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William Mason Grosvenor, Editor of DwuNn’s REVIEW, 
died suddenly at his home at Englewood, N. J., on Friday. 
As a journalist, a soldier in the Civil War and statistician, 
Colonel Grosvenor won high laurels. His ideals were very 
high, his judgment excellent, and in every undertaking 
he showed wonderful energy. His death is a distinct loss 
to the nation. 





THE WEEK. 


The midsummer vacation has already disposed of the 
prophets who gave it a ‘week or two,” but there are a 
few signs to indicate its probable duration. The compact 
of Lake ore producers not to sell standard Bessemer ore 
below $5.50 at lower Lake ports this year, with coke held 
at $2.50, much lessens the probability that the market will 
wait for Bessemer pig to go far below $15, and some in- 
ereased buying already appears by makers of implements, 
not as yet in season contracts, but enough to give hope. 
Of opposite tenor are threatened suits by the Bessemer 
Association to foree aeceptance of large quantities of pig 
hy the Steel & Wire Company on old contraets. The great 
rail interest makes no change, nor the tin plate interest, 
now said to be meeting demands from deereasing stocks. 
The price of angles weakens, and iron bers and plates are 
much depressed by steel quotations at $1.15, but not much 
bevond waiting is probable until wages for the coming 
year ean be settled. 

The halt in the great iron industry necessarily atfeets both 
The same extensive 
building strikes which have eut off the use of mueh strue- 


business and prospects in some others. 


tural steel have also prevented a vast use of lumber, which 
was like iron extraordinarily advaneed in prices. The 
Kastern Association tried without avail to hold prices, and 
the North Carolina Association caused extensive eurtatl- 
ment of output, while the Lake Association two weeks ago 
resolved to maintain prices, but the needed market does not 
vet appear. 

When eotton had been easily held above ten cents and 
then had dropped sharply, a Liverpool speculator again 
showed how easily Americans are induced to accept higher 
prices for the quantity they have left for sale. The goods 
market, quite embarrassed at the best, is not helped by such 
vagaries, and the closing of important mills was the more 
meritorious because it gave occasion at the end of a season, 
with an over supply here both of goods and material, to 
rest until Europeans have settled their affairs. 
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formal agreement the woolen industry adopted in part the 
same course, many mills having stopped or reduced force, 
so that experts believe that less than half the capacity is 
now at work, because the nature of the next season’s de- 
mand does not yet appear. There has resulted more 
willingness to sell wool, especially where warehouses are 
not plenty, and prices average fully two cents lower than 
in February, but manufacturers are inquiring more 
earnestly just now to find out what goods they ean sell 
than where they can get materials. 

Further important changes, the exact nature of which 
may not be fully reported, are appearing in the heavy de- 
celine of packer hides at Chicago, ranging from a quarter to 
half a cent, with sales said to be from 40,000 to 50,000, and 
also in heavy sales of leather to manufacturers. It is re- 
ported that such sales are made to many of those who 
bought largely a few weeks ago, according to report upon 
concessions made, and competent reporters now state that 
about half a cent has again been conceded from recent 
prices, making Buenos Ayres about 234 ets., common hem- 
lock 224, and union 30 ets. If the desired increase of busi- 
ness was hastened by any yielding in prices, there is no 
reason to deny or be ashamed of a step so sensible, but the 
main fact is that another considerable addition to the work- 
ing foree and to distribution has doubtless been effected. 
The manufacturers have at onee accepted large orders, it 
is stated, mainly for delivery to western jobbers. 

The sharp fall of 2 ets. in wheat and 4 ets. in corn ap- 
pears to reflect publie conclusions, after hearing much evi- 
dence, official and unofficial, regarding the extent of injury 
to both grains. It would not be far from the truth to say 
that the contradictory character of these statements of in- 
jury has well nigh deprived them of weight, so that the 
publie reckoned on a destruction of 100 million bushels 
wheat by drouth as possible, but not much more probable 
than that the official estimate of yield was 100 million 
bushels too low. The same resulting outeome in either 
ease would be enough to meet all probable home and for- 
eign needs for the current year. The legitimate conelusion 
as to corn goes even further, and is by the publie accepted 
as evidence that even the strangely increasing foreign de- 
mand in recent years, with enough increase for gradually 
expanding home needs ean be safely met. The shipments 
go on at a quiet and moderate p2ee, in three weeks from 
Atlantie ports 5,661,501 bushels wheat, flour ineluded, 
against 6,005,593 last year; from Pacific ports 1,691,597 
bushels, against 1,278,648 last year, and of corn 9,620,538 
bushels, against 9,289,999 last vear. 

The stock market has been running remarkably steadily 
in spite of some relative weakness in the earnings of rail- 
ways in July, for while these have shown good gains in all 
quarters, the gains have been less than in previous months. 
Thus in half of July the roads thus far reporting have 
shown only 5.7 per cent. increase over last vear, and 23.3 
per cent. over 1898, although the June report, now much 
more complete, shows gains of 9.6 per cent., and 27.5 per 
cent. over the previous year. But the market is one which 
most holders do not care to drop, and the average of prices 
wavers but slightly, closing with a small average advance. 
Failures for the week have been 231 in the United States 
against 145 last year, and 27 in Canada against 23 last year, 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in corn 3 per 
ceut., cheese and sheep 20, flour 28, broom corn and hides 
30, cattle 31 and seeds 500; but decrease in hogs 7, butter 
9, dressed beef and wool 12, wheat 25, rye 30, oats 40, 
barley 42, and lard 55 per cent. Live stock receipts, 
304,316 head, increase 7 per cent. Railroad freights show 
s>»me decrease in tonnage, but passenger traffic and Lake 
business is large. Deposits continue to increase, and banks 
have ample funds for moving crops and current mercantile 
demands. Commercial paper is in fair supply, while some 
heavy sales of choice bonds have been negotiated, but 
local securities are very dull, sales falling 60 per cent. 
under last year’s figures. New buildings, $506,700, are 33 
per cent. less than last year, and realty sales $1,274,090, 
decrease 30 per cent. Settlement of labor troubles have 
not yet been reached, and building materials are very dull 
in consequence. 


Mercantile collections are satisfactory and retail trade 
increases with warmer weather, aggregate sales being ex- 
ceedingly large for midsummer. Mail orders are light, 
and traveling salesmen report country merchants con- 
servative owing to anticipation of lower prices. Current 
jobbing is moderate, but fall buying is expected to begin 
in about ten days, when country buyers will be here in 
considerable numbers. The demand for staple dry goods 
is above the average and good in some specialties. There 
is fair activity in ladies’ suits, cloaks, men’s clothing and 
woolens, while dealings are also satisfactory in hats and 
caps, men’s furnishings and boots and shoes. Grocery 
lines have done remarkably well, and there is large buy- 
ing of teas and spices, with prices stronger. Sales of 
drugs are influenced by the rising prices of Chinese 
products. Summer buying of liquors, wines and smokers’ 
articles is heavy. Agricultural implement makers have 
been large buyers, and increased trading in hardwoods 
and iron, but the general lumber market remains quiet. In- 
creased activity is noticed in iron and steel, but at conces- 
sions in price, and further closing of mills is contemplated. 


Philadel phia.—Money is unchanged and commercial 
paper is quiet, with best business from out-of-town bor- 
rowers. Coal moves slowly, and iron and steel prices rule 
low, but more inquiry is reported, especially on foreign 
account. Makers of large tools are busy and machine 
shops run full time. Although there is more demand for 
cheap wool, the market is still dull. Western growers are 
more disposed to ship their wool promptly, but mannfac- 
turers are only buying for immediate needs. The whole- 
sale liquor business is more active, but retail trade is poor 
and many transfers are made. There is more inquiry for 
better grades of domestic tobacco, while cigar makers 
report a steady outside trade and some improvement 
locally. Dry goods jobbers and commission men anticipate 
a late fall trade, and clothing manufacturers also find busi- 
ness backward, although prices are well maintained. There 
is little doing in lumber or builders’ supplies. Midsummer 
dulness is noticed in general paper and printing lines, 
while the excessive heat has retarded operations among 
engravers and bookbinders. Jewelry and musical instru- 
ments are quiet, but a good autumn business is probuble. 
Straw goods manufacturers report a better season than 
the last ; conditions in the millinery trade have been fair. 

Boston.—Some increase is reported in merchandise 
sales, and general trade circles show a little better feeling. 
Wool has sold more freely, transactions for the week 
amounting to 2,350,000 pounds, with some big mills oper- 
ating. Woolen mills still hesitate about opening new light 
weight goods. The production of cotton mills has been 
materially curtailed to the benefit of the market. The 
demand for boots and shoes is extremely light and jobbers 
show little interest. Factories are running mostly on short 
time, with shipments of only 68,264 cases, against 84,119 
in the same week last year, and the movement since 
January Ist is 56,000 cases less than last year to date. 
Leather is quiet and easy, with some fair lines quietly sold 
at eoneessions. Domestic hides are easy and foreign 
steady. The lumber trade shows no improvement, with 
prices barely steady. Iron and steel products are dull and 
weak. Various jobbing branches of trade report business 
quiet, but fall prospects bright. Extreme heat has retarded 
business in many fall lines. Money is dull at 3 to 44 per cent. 
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Portiand, Me.—Summer travel has not yet shown any 
material gain over the former season, but grocery jobbers 
report a little increase in business each year from this 
source. Trade in dry goods is quiet, and there is no ac- 
tivity in clothing, boots or shoes. 


Baitimore.—High grades of bleached goods have de- 
clined, and the dry goods market is unsettled, with the 
demand sluggish. New orders for clothing are light, but 
orders on hand for fall shipment are sufficient to keep fac- 
tories busy. There are no offerings of woolens and prices 
are firm. There is a fair demand for boots and shoes, but 
the hat trade is dull, awaiting the arrival of fall buyers. 
Drugs, paints and oils are active, and stationery shows 
material improvement. Both local and outside trade in 
harness is good. Receipts of leaf tobacco are moderate, 
and the retail trade is exceptionally dull. There is a fair 
early demand for fertilizers, but general hardware is dull. 
Sugar and coffee are strong and active. Wheat has de- 
clined sharply, with a light demand, and groceries are 
dull and unchanged. 


Pittsburg.—lron and steel prices are still declining 
without causing much new business, but the downward 
movement is less pronounced than in recent weeks. Pur- 
chases during the week were all of finished or partly fin- 
ished stuff, and aggregated less than ten thousand tons. 
There are no inquiries for Bessemer or foundry irons, but 
a few thousand tons of billets were sold for immediate use. 
Steel bars and tank plates have declined to 1.15 and 1.20, 
while billets have been offered at $20. The expected buy- 
ing by consumers of merchant steel and makers of agricul- 
tural implements has failed to materialize, and they are 
said to be holding off for definite news of crops. There is 
no change in the coal market, but coke shows slight im- 
provement General business conditions are satisfactory. 


Cincinnati.—Manufacturers of hardware specialties 
report business improving, and trade is good in tinware. 
In retail business clearance sales of summer goods have 
resulted most satisfactorily, and fair prices were secured. 
The money market is steady at unchanged rates. 

Cleveland.—Wholesale trade is quiet, and general 
business does not equal that of this time last year, while 
collections are unsatisfactory. 


St. John.—Wholesalers report only moderate buying, 
but retail trade is fair. Recent rains have benefited crops, 
and payments as a rule are promptly met. 

Halifax.—Weather continues dry, but trade is steady. 


Montreal.—Trade is good for the season. Heavy 
metals are dull, but shelf hardware moves fairly, and gro- 
ceries and dry goods are in demand, although some orders 
from the Northwest have been canceled. Hides and 
leather are quiet. Collections are good. 


Quebec,—Midsummer dulness prevails in dry goods 
and kindred lines, but business is active in hardware. 


Ottawa.—tThere is no change in the trade situation. 


‘Toronto.—No change in wholesale trade, but a fair 
sorting up business in dry goods for the season. Favorable 
weather has helped crops. 

Winnipeg.—Crop prospects have materially im- 
proved since recent rains, but trade continues quiet and 
collections are slow. 


Vancouver.—Trade conditions in both wholesale and 
retail lines are less satisfactory and collections are poor. 

Victoria.—Business conditions are satisfactory in 
wholesale lines. Retail trade is quiet, with collections fair. 


Detroit.—There is only a fair demand for bank loans, 
with rates low. Business in jobbing and manufacturing 
lines is satisfactory for the season. Orders are placed on 
a conservative basis and keeping closer to actual consump- 
tion. Prices of staples are unchanged, and collections con- 
tinue quite fair. 

Grand BRapids.—General business is fair, with furni- 
ture buyers arriving and sales satisfactory. Money con- 
tinues very firm. 

Indianapolis.—Jobbers are doing an average business 
for the season, except in implements. Collections are gen- 
erally satisfactory, and retailers report activity. 

Milwaukee.—Heavy rains have benefited late crops. 
Money is in good demand at 6 to7 per cent., and collec- 
tions are slow in some sections. Orders are light for fall 
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lines of clothing and shoes, but satisfactory in hats, dry 
goods, hardware and groceries. 


Minneapolis.— Wholesalers and jobbers, without ex- 
ception, regard the situation as much improved. Dry goods, 
boots and shoes are steady, with activity in hardware, paints 
and oils. Building operations are plentiful and there is a 
good demand for labor. Groceries are firm and show 
considerable activity. Fruits and produce are rather more 
quiet, but there is still a heavy movement. The lumber 
market is steady with average sales, and all saw mills are 
now in active operation. Flour mills are again in full blast, 
but sales are not more than 50 per cent. of the output. 
Production for the week, according to the Northwestern 
Miller: Minneapolis 312,800 barrels, against 247,745 last 
year; Superior-Duluth 11,500 against 62,010; Milwaukee 
38,800 against 36,300; St. Louis 49,000 against 47,300. 

St. Paul.—Business has been better than anticipated, 
and jobbers report that in many instances orders canceled 
on account of the drouth have been renewed. The dry 
goods trade continues quiet, as is usual at this season, 
while groceries are in good demand. Hardware and sport- 
ing goods houses report sales fully up to expectations, but 
it is said that retailers in these lines are not putting in 
large stocks for future use. Drugs, paints and oils move 
freely, and building materials continue active. Retail 
trade is fairly good, but collections are only fair. 

St. Lowis.—While buying by country merchants has 
not been large it has been of an exceptionally good char- 
acter and fully up to anticipations. Indications are that 
the number of early buyers will be unusually large, and 
jobbers have made extensive preparations. Orders for 
shoes have inereased and shipping departments are gener- 
ally busy, with factories all running full time. Dry goods 
are active, with many new orders received. Groceries show 
an inerease of fully 15 per cent. over the same week last 
year, and in hardware and other jobbing lines the gain 
amounts to about 10 per cent. In stoves, furniture and 
general manufacturing lines works are running full time, 
with orders well ahead. Retail trade shows some improve- 
ment, but is still affected by the strike. There is no change 
in the street railway situation ; cars continue running reg- 
ularly. The wheat movement is heavy, averaging 60 per 
cent. more than last year, and mills are taking freely. 
There have been some sales of flour for foreign account. 
Real estate and local securities are quiet but firm. 

Kansas City.—Summer quiet prevails in most lines, 
but on the whole business is fair for the season, with espec- 
ial activity in groceries, drugs and harness. Dry goods 
houses report good fall orders from travelers. Collections 
are a little slow, but money is easy and plentiful. Live 
stock receipts 126,568 head. 

Portland, Ore.—Midsummer dulness is noticeable, 
but conditions are better than usual at this season. The 
wheat harvest will be large, and fruit and hops promise 
well. All kinds of live stock are in active demand at good 
prices. Wool and wheat move slowly, but lumber is active, 
and transportation lines are crowded with freight. 

Wacoma.—Three vessels cleared for foreign ports 
during the week with cargoes valued at $218,000. Trade 
continues good, and collections are easy. 

Little Rock.—Jobbing trade is fair, but retail business 
is quiet, and collections are still reported slow. Money is 
easy, With light demand. 

Louisville.—Grain is in better demand at close mar- 
gins. Whiskey sales are up to expectations, and the dry 
goods trade equals that of the same time last year. There 
is nothing new in the drug market, and leather and 
saddlery move slowly. Paints and oils are less active, and 
heavy hardware is dull, but shelf goods are in demand. 
Banking funds are fairly well employed. 

Atlanta.—Hardware shows some improvement, and 
there is a satisfactory business in hats and dry goods. 
Shoes are more active than at any time before this season. 
Lumber continues dull, but furniture manufacturers are 
busy, although retailers report only a fair demand. 

Nashville.—Trade is dull and collections only fair. 

New Orleans,—Business is dull and collections only 
fair. The cotton market has been irregular. 


quiet. Money in good supply, but rates are stiffening. 





The move- | 
ment of grain for export is light, and sugar and rice are | 
; statement, 


MONEY AND BANKS. 


Money Rates.—The money market showed a slightly firmer 
tone this week, but it was evidenced more in the undertone than in 
any actual increase in rates demanded on contracts. The currency 
movement with the interior resulted in a gain of about $1,250,000 to 
our banks, and Treasury operations were light; but the loss of gold 
by export will offset the gains from other sources in the week. There 
are further assurances that the Secretary of the Treasury will not 
call in any more of the Government deposits in the national banks 
in preparation for the redemption next month of the $25,000,000 
2 per cent. bonds, for which $15,006,000 has already been 
taken from the banks. These bonds are chiefly held as security for 
circulation, and their redemption will therefore not add very much 
to the available resources of the banks. There was lit tle business in 
New York this week in commercial loans, only 10 per cent. of the 
new loans of the eleven banks reporting for this paper being made in 
strictly commercial channels, In the Northwest a fair business is 
reported in grain paper at 4} percent. and above, which is a little 
better than can be secured on local discounts. 

Call loans on stock collateral were made at rates ranging from 1 to 
2; per cent., chiefly at 14 per cent. These loans were made both at 
the Stock Exchange and over the counters of the banks. Time loans 
closed at 3 per cent. for 30 to 90 days and 4 per cent. for five and six 
months. The demand for money was chiefly for terms to carry over 
election, and the supply was lightest for those dates. Commercial 
paper closed at 3}@4 per cent. for best double names, 4@44 for 
best singles, and 5@6 for other good names less well known. 

Foreign Exchanges.—The foreign exchange market made 
a moderate advance this week, so that some gold was taken for ex- 
port at an unusual season. Bills against merchandise exports were 
scarce, and there were no further important offerings of matured 
bankers’ bills from sterling loans; Lut in spite of the shortage of 
supply from these quarters the shipments could not have been made 
very well but for inducements of a special nature held out by foreign 
bankers, which were reflected on Thursday in the advance of the Bank 
of England rate of discount from 3 to 4 per cent. The Bank of 
England has recently advanced its buying price of American gold. 
Commercial bills are also scarce for forward delivery. Remitters 
bought very moderately. Rates for the week were as follows: 


Sat. Tues. Wed. Thurs. 
4,843 4 84 4.84 
4.874 4.87 4.87 
4.88 " ’ 4.87 4.872 

95% 994 2% 953 052 
5.158 5.158 *5.153 5.158 


Sterling, 60 days.. 
Sterling, sight .... 
Sterling, cables. ... 
Berlin, sight ...... 
Paris, sight 

*Less 1-16 percent. 

Gold Movement.—Exports of gold have been resumed, 
$2,000,000 going to France on Thursday’s steamer. 

Domestic Exchange.—Rates on New York are as follows. 
Chicago, par; Boston, par; New Orleans, commercial 75 cts. discount, 
between banks $1 premium ; Savannah. buying at 1-16, selling at 1-16 
premium ; Cincinnati, between banks par, over counter 50 cts. pre- 
mium; San Francisco, sight 12} cts., telegraphic 15; Charleston, buy- 
ing at par, selling at } premium; St. Louis, 50 cts. discount. 

Silwes.—After some weeks of abnormal strength and phenome- 
nal activity in the bullion market there not unnaturally follows a 
season of quiet and slightly lower quotations. The changes have 
not been important, however, and holders are still extremely confi- 
dent. Messrs. Pixley & Abell report British exports to July 5th as 
£3,047,127 to India, against £2,520,400 last year; £1,281,781 to China, 
against £740,353 in 1899 ; £236,903 to the Straits, against £41,046 last 
year; a total of £4,565,811, against £3,301,799 to the same date in 
1899. Closing quotations each day were: 

Sat. Mon. Tues, 
London prices.... 28.31d.  28.19d 28.25d. 25d. 28.19d. 28.19d. 
New York prices.. 61.37e. 61.12c. 61.12c. 61.25¢. 61.12¢. 61.12¢. 

Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the #150,000,000 redemption fund, compares with earlier dates as 
follows: July 19, 1900. July 12, 1900, July 20, 1899. 
Gold owned $70,683,451 $70,560,387 $244,492, 003 
Silver owned 17.137,710 16,592,906 6,126,551 

There was a moderate gain in specie holdings last week, but net 
United States notes were little changed at $26,069,749. Government 
deposits in national banks continue heavy, amounting to $100,715,025. 
The net available cash balance is $150,663,667. Bonds presented for 
refunding into the new 2 per cent. issue exceed $316,000,000. For 
the fiseal year the deficit amounts to only $3,261,494. 

Bank Statements.—A moderate decrease in loans was 
natural in view of the light commercial borrowing, and some stock 
market liquidation. The heavy gain in specie was due in part 
to receipts from Alaska, and also included the gain of the previous 
week which oceurred too late to affect the averages in the previous 
Bank notes in circulation steadily increase. There was 


Wed. 
28.25d. 


Thurs. Fri. 
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splendid gain in surplus reserve, raising the total to nearly twenty 
fuillions, and almost doubling the figures of a year ago. 
July 14, 1900. 
$801,235,000 
883,439,100 
23,478,600 
169.700.600 
71,131,800 


July 15, 1899. 
$776,672.200 
886,905,800 
13,625,000 
176,318,200 
56,107,000 


Week’s Changes. 
Loans.. ......-Dee. $1.654,900 
Deposits..... ..Inc. 1,640,300 
Circulation ....Inc. 286,800 
Svecie. ......-.Inc. 4,386,700 
Legal tenders .-.Inc. 394,300 











Total reserve ..Inc. — $4,781,000 $240.832,400 $232,425,200 
Surplus reserve. Inc. 4,370,925 19,960,125 10,698,750 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $60,053,700, a decrease of 
$106,700; deposits $70,430,300, an increase of $887,800; surplus re- 
serve $3,255,425, an increase of $1,218,850. 

Foreign Finances.—The Bank of England lost £176,669 
in gold coin and bullion, but other changes in the statement caused 
an advance in the proportion of reserve to liability to 38.11 per cent., 
against 36.87 last week. There were further shipments of gold to 
Paris, and the official rate of discount was advanced to 4 percent. This 
sudden rise of 1 per cent. added to the uneasiness of foreign markets 
for securities, and Consols dropped sharply. Chinese bonds again 
declined, and the need of money for Russian use in China renders less 
probable the shipments of gold to London that were expected from 
St. Petersburg. The outlook in European markets is far from 
pleasing, and conservative operators are curtailing their holdings of 
all securities that may be affected by a prolonged conflict. While 
American shares did not entirely escape the depression, there was less 
disposition to sacrifice good railway stocks. Call money in London 
advanced to 24 per cent., and time loans were made at 3% to 4 per 
cent. Paris rates were unchanged at 23, but Berlin advanced 
slightly to 4+ percent. Gold premiums compare with last week as 
follows: Buenos Ayres 133.60 against 131; Malrid 27.50 against 
26.95; Lisbon 34 against 33; Rome 6.60 against 6.55. 

Specie Movement.—At this port last week: Silver imports 
$154,628, exports $984,418 ; gold imports $36,553, exports $5,100. Since 
January 1, Silver imports $2,269,196, exports $26,494,557; gold im- 
ports $1,411,837, exports $27,573,448. 

— 


PRODUCE MARKETS. 


It has been a week of most viojent fluctuations and active specula- 
tion. Corn had advanced to nearly fifty cents a bushel, about 
double the low record of 25; made on September & 1896, but fell 54 
ets. owing toample rain in sections where damage from drouth had 
been threatened. Wheat declined three cents by Wednesday, and in 
about three weeks had lost over ten cents, but was still six cents higher 
than it Wasa year ago. Cotton was selling at 10}. the highest point 
since October, 1890, when a sharp break came and 9.81 was quoted 
until Mr. Neill to the 
stimulated Liverpool buying. 


came rescue with a low erop estimate that 
Cotiee steadily advanced until 9) was 
reached, which exceeded all records since the last week of January, 
17. It is necessary to go back much further to find erushed sugar 
selling as high as it does now. Meats, especially pork products, had 
risen to remarkably high figures, but there was a sharp break this 
week, influenced by the weakness in corn, which is the principal 
feed for hogs. These wide variations in prices of the necessaries of 
lite have been a source of great profit to fortunate operators, but 
consuners both here and abroad have to pay the difference. In the 
ease of cotton there is a pronounced deerease in the amount exported, 
but as yet no material loss appears in the foreign demand for grain 
and meats. As long as conditions in this country continue prosperous, 
there is little probability of decreased domestic consumption of any 
of these articles. 
The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Sat. Mon. Tues. Wed. Thurs. Fri. 
82.37 82.62 81. ¥ 
81.50 81.62 
46.62 45,12 
46.25 44.87 
9.8] 
8.55 
7.00 
12.75 
3.75 
9.37 


Wheat, Cush ...cccccee 2 
ve Sept ° 

Corn, No. 2, Mixed.. 

Kei Sept .. 

Cotton. middl’g uplands 


sept . 


sé 49,50 
10.00 
8.62 


— 


8.59 
7.00 
12,50 
5.70 
9.87 
cotton, 


Lard, Western 1.22 
POUR MOEB.cccceccceee TSO 
Live Hogs ee rv eeeeceneee 5.90 
Coffee, No. 7 Rio 9.25 
The prices a yeer ego were: wheat, 75.00; corn, 37.12; 
6.19; lard, 5.75; pork, 9.50; hogs, 4.75; coffee, 5.87. 
qavain Wovement.—W heat is coming forward more freely 
at interior cities, but the movement is still far below that of the cor- 
responding week last year, although much heavier than it was two 


years ago. Exports of wheat and flour show a small decrease, but 


shipments of corn are liberal, and arrivals at western cities are not | 


affected by changes in price. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899 "The total for the last 
three weeks Is also given, with comparative figures for last year, The 





| last 


receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 


W HEAT. FLOUR. Corn. 








Western Atlantic 
Receipts. Exports, 
732,920 924,115 
815,777 457,957 
797,417 
675,463 
871,831 
522,735 


———, 
Atlantic 
Exports. 
32,807 
24,539 
43,704 
43,253 
18,328 
43.414 
206,045 
223,518 


Atlantic 
xports. 
141,784 

68,414 
300.861 
29,995 
164,813 
208,792 


Western 

Receipts. 
Friday....... 507,755 
Saturday .... 620,635 
Monday...... 1,016.797 
Tuesday ..... 745,341 
Wednesday.. 765,421 
Thursday.... 676,304 





Total ........ 4,332,253 914,659 

‘* last year. 5,772,900 1,238,800 
Three weeks. 9,280,390 2,309,452 744,900 14,210,912 9,620,538 

‘* last year.14,542,059 3,851,185 589,824 16,312,438 9,289,999 

The total western receipts of wheat for the crop year thus far 
amount to 8,341,460 bushels, against 13,861,046 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,841,861 bushels, against 2,198,443 last week, and 2,244,631 
bushels a year ago. Pacific exports were 758,999 bushels, against 
404,472 last week, and 268,163 last year. Other exports 211,424 
bushels, against 14,400 last week, and 535,845 a yearago. Exports 
of wheat and flour from all points, since July 1, have been 7,051,447 
bushels, against 8,750,622 last year. 

W heat.— Further decline has occurred in quotations, and there 
is more faith shown in estimates of a moderately good yield. There 
was a decrease of 795,000 bushels in the American visible supply last 
week, but stocks are still considerably larger than they were a year 
ago. Exports from all countries were lighter last week, aggregating 
less than six million bushels, but the first shipment from India since 
the famine began was reported, amounting to 8,000 bushels. There 
was less individuality about the wheat market, changes appearing to 
follow the movement of cern. 

Corm.—At the close of last week this cereal had reached the 
highest point of the season and the top quotation for many years, so 
that when the break came it was naturally a severe one. Much of 
the advance had been caused by reports of crops ruined by drouth 
and heat, and when copious rains fell in time to avert danger, the 
reaction was not surprising. The American visible supply increased 
$20,000 bushels last week, and the total stocks in sight are now about 
xn million bushels larger than a year ago. Exports from all countries 
were only 4,463,068 bushels against 6,009,739 a year ago, the heaviest 
ioss being at Danubian ports. 

Provisions.—While pork products suffered the usual decline 
in sympathy with corn the loss was not severe. and much support 
was given the market by Government contracts. 


4,416,153 
4,786,314 


3,961,496 
3,277,827 


Live sheep ad- 
vaneed, but cattle averaged lower. The continued hot weather in 
this vicinity caused some decrease in the supply of eggs and milk, 
and prices are firmer. 

Cofive. 
decline was reeovered, with a fraction added, making No. 7 
higher than it has touched this season. 


Quotations have started up again and all the recent 

Rio 

Option trading here resumed 

large proportions, and there was also activity at Hamburg and Havre. 

Brazil receipts for the month thus far are only slightly smaller than 

in the two preceding years, the loss occurring at Rio rather than 

Santos ports. Mild grades have also been active, fair to good Cucuta 

selling at 10} to 10% ets, 

Sucrae.—BbBoth raw and refined sugar have advanced, crushed 
now selling at 6) cts., and the only sign of weakness is in soft grades. 
In Wall Street it was reported that the American Company is now 
making a profit of about $70,000 daily, but this was probably done to 
affeet the stock market. Although imports have been heavy at this 
port, there is little offered by importers, and much raw sugar is 
coming direct to refiners, having been purchased by them in 
Kuropean markets. 

Cotton.—From the highest point in nearly ten years there was a 
complete collapse at all markets, due to dismay over the prospect of 
restricted exports of cotton cloth to China. For some days foreign 
spinners showed no interest in the market for raw cotton, and domes 
tic mills at the North are now closed to a large extent. Southern 
spinners are stiil operating, and new mills are being erected or 
planned. Crop news was alse more encouraging for a day or two, 
and holders of options were trying to sell, which depressed the 
market still further. On Wednesday there appeared strength and 
activity at Liverpool, due to Mr. Neill’s estimate of poor condition, 
and middling uplands recovered to 10 ets. at this city. The latest 
statistics of American cotton follow: 

In U.S. Abroad & Afloat. 
237.888 773,000 
702,439 1,862,000 

. 483,707 1,587,000 
189,779 


1,129,000 
.. 202,340 1,211,000 189,886 
8.. 445.010 2,244,000 145,030 


On July 13th 8,890,546 bales had come into sight, against 10,984,993 
year, and 10,884,529 two years ago. This week port receipts 
have been 40,016 bales, against 14,814 in 1899, and 5,066 two years ago, 
Takings by northern spinners have been 2,195,213 bales, against 
2,207,163 last year, and 2,151,928 in 1898. 


Total. 
1,010,888 
2.564.439 
2.020, 707 
1,318,679 
1,413,540 
2,689,010 


July Deer'se. 
253.865 
241,993 
165,493 
234,964 


1900, July 
1809, ‘ 
1808, 
1897, 
1806, 
1805, 
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THE INDUSTRIES. 


Considerable progress has been made during the past week in the 
settlement of labor questions not directly affecting the greater cor- 
porations. In mostof the important controversies the halting and 
hesitation continue. Meanwhile the course of business in different 
branches has had influence, as might be expected, to lessen materially 
the demands made on the one side or on the other. 

Iron and Steel.—Gratifying improvement really appears in 
the iron interest, although it comes with some appearance of yielding 
in prices. The decision to give up the effort to maintain prices of 
finished products of various kinds has brought about lower figures, 
in some cases painfully close to the exceptionally low figures of early 
last year. But on the other hand the demand for finished products 
has perceptibly improved, and in some cases so far as to give definite 
hope of large transactions in the near future if the situation con- 


tinues unchanged. Thus at Chicago one implement-making buyer 
takex 7,000 tons. another 4,000, and several others smaller amounts, and 
although none as yet seems disposed to make full contracts for the 
season, the purchases aggregate quite large and clearly open the way 
for larger operations in the near future if the market for materials 
does not presently change furcher. 

A meeting of the Bessemer Lake Ore Association was held, and it 
was decided not to change the price for such ore delivered at lower 
lake ports from $5.50 through the coming season. It is reasoned that 
if this price is firmly held for standard Lake ore, and $2.50 for fur- 
nace coke at the ovens. there will be very little if any Bessemer pig 
made in the Pittsburg district at such cost that it will he sold below 
$15 per ton. The weak point in this calculation is that the consump- 
tion of cheaper pig iron from other quarters is always a possibility, 
and in time of close competition may enable any large concern to 
reduce its price When contracting. But meanwhile the demand for 
va‘ious products continues narrow, although it is said that in strue- 
tural forms there is rather more doing in angles because some vielding 
has appeared in prices. Sheet bars are said to be selling at $22 to 
$22.50, and billets at $20 per ton. In plates the sale of steel at 1,10 
still stands in the way of better quotations for iron, and in bars the 
hreak at Pittsburg to 1.13 for steel affects the market at the East 
unwholesomely. Still prices are on the whole much the same as before, 
with no general further change. 

Khe Minor Meitals.—Much uncertainty is shown regarding 
the price of copper, largely because the trade statistics fail to 
explain operations by speculators. The total product of the United 
States, as reported by Mr. Stanton, was 22,635 tons in June, and the 
product of foreign mines was 6,855 tons. No change appears in the 
price of lead, and it is claimed that the American Tin Plate Company 
finds business so far increased that it is supplying consumers from 
stocks which are running very low. 

The Coal Trade.—The anthracite coal market was dull this 
week, but in the small business done there were evidences of a 
s ightly weaker undertone. 
average price of 33.95 net per ton, f. o. b. in New York harbor. 


Stove coal of the best quality sold at an 
All 
of the individual operators seemed to regard the recent action of the 
leading companies in advancing nominal price as litthe more than a 
notice that better figures would be insisted upon in the future. This 
accounts for the prices at which coal was sold by the large interests 
this week. Demand for middle western markets showed some im- 
provement. 

Boots and Shoes.—The continued 
to many manufacturers a ioatter of much surprise. 


business is 
It is noted that 
the manufacturers who make staples for the wholesale trade are 
generally doing not move than :. third of their usual business, while 


duiness of 


those who produce specialties and sell largely to the retailers direct 
have a relatively larger business. Obviously the advance in prices 
which the makers have been compelled to ask, larger in some lines 
than in others, explains much, and it is the fact that in the making 
of staples comparatively few concerns are producing half as many 
shoes as the average season, and not many enough to have enough 
orders to keep their factories running. Still, something is going 
on constantly, and the shipments from the East, though only 68,264 
eases for the eurrent week, against 103,057 for the corresponding 
week last year, serve to show that there is more being done than 
would appear from transactions in staple lines only. 

B.eather.—Again there is more business done on terms not 
stated, and shoe manufacturers who purchased heavily some weeks 
ago have again bought some thousands of sides, though it does not 
appear on precisely whatterms. Itis the natural inference that some 
concessions are made in order to secure transactions, but as usual this 
is strongly denied. A little improvement is reported in split, and 
only a moderate demand in wax and kid leather. 

Blides.—The market is on the whole weaker, with decline in 
packer hides from a quarter to a half cent, the sales having been from 
40.000 to 50,000 hides. In country hides there has been less activity, 
though a decline of half a cent in calf skins and continued weakness 
in buff. 

WY vol.— There has been more inquiry for wool, but perhaps not 
more actual trading. The feeling has been strengthened by firmness 
shown at London sales and by the withdrawal of wool there, but 
meanwhile material weakening on the part of holders in this country, 





especially in quarters where the facilities for storing spammers 
ample, lead to the impression that much may soon be sold at prices 
which have been of late strongly refused. It is no longer denied 
that current selling prices actually average about two cents below 
those prevailing early this year, and the obvious tendency is toward 
w still lower level, as the manufacturers are regarding the market 
with great hesitation. The reasons with them is that the prices they 
find necessary to charge for goods, with wool at recent quotations, 
the market for goods is still extremely uncertain and limited. Until 
that state of things ceases it will remain a matter of much doubt what 
growers can obtain. 

Dry Goods.—The improvement in demand noted towards the 
close of last week has made no further progress. The weather has 
been against business, the excessive heat keeping buyers out of the 
market. There has been no change of any moment in the general 
tone. In no department is there any particular pressure on the part 
of sellers to move goods in face of the continued apathy of buyers, 
and the market is fairly steady on basis of current prices. Curtail- 
ment of production is a feature in both the cotton and woolen goods 
division. Fall River’s action was noted last week, and this week it is 
reported that looms are heing thrown out of work in some southern 
mills. In the woolen goods industry the cut down is heavy, some 
authorities placing present production at not over 50 per cent. of 
normal output. With the opening of the new spring season there 
should, however, be considerable resumption of work in the woolen 
goods end. Scuthern cotton mills are likely to show a ditferent re- 
sult, as the interruption to the export trade with China is now certain 
to be serious. 

sotton Goods.—Under raw cotton influence some sellers of 
brown cottons have withdrawn from the market. The home demand 
is indifferent and export buying small, but prices have not undergone 
any material change. Fine brown sheetings are dull and unchanged. 
Fine grey goods steady, with quiet demand. Bleached cottons con- 
tinue irregular, but quotations on leading makes still unchanged. 
The demand is somewhat more general for small quantities. Wide 
sheetings and cotton flannels and blankets inactive at previous 
prices. Denims are dull and irregular in all but best makes. Plaids 
and ticks slow of sale and occasionally jc. per yard lower. Other 
coarse colored cottons inactive, with willing sellers. Kid-finished 
cambrics dull and easy. The following are approximate quotations: 
Drills, standard, 54c. to 5jc.; 3-yards, 5}¢.; sheetings, standard, 54c. 
to 53c.; 3-yards, 5}¢.; 4-yards, 43c. to 4i¢.; bleached shirtings, stand- 
ard 4-4, 8¢. to 8jc.; kid-finished cambrics, 3%e. 

There has been no business this week in regular print cloths quoted 
Jing P 7 Rn 93 . .: ‘ a © 
23c. at Fall River and 23¢. in outside markets. Fancy prints are 
decidedly slow, and staples in moderatedemand. A material curtail- 
ment in production keeps prices steady. Fine printed fabrics in quiet 
request, but generally steady for next season. There has been a quiet 
business in ginghams at previous prices. 

Woolen Gioods.—Progress made with lines opened for the 
spring of 1901 in cassimeres and serges for men’s wear has been so 
unsatisfactory that a number of them have been withdrawn for the 
time being. Buyers are absolutely indifferent whether the goods 
are quoted at advances of 10 to 15 per cent. above last springor show 
no advance at all. The uncertainty of the situation is illustrated by 
the fact that the American Woolen Company has twice officially an- 
nounced different dates for its opening and finally has postponed it 
indefinitely. August Ist is now regarded as earliest date likely. 
Meanwhile the reorder demand for men’s wear heavy weight fabrics 
has been on a moderate scale, with buyers meeting it readily in all 
directions. For overcoatings and cloakings the call has been limited 
and the market without important feature. Flannels and blankets 
are steady but dull. 

The Yarn Market.—American cotton yarns have been in 
fair demand, and spinners firmer, some medium counts 3c. per Ib. 
higher. Egyptian yarns steady. Woolen and worsted yarns in 
limited demand and barely steady. Jute yarns quiet and unchanged. 
-o+ 


STOCKS AND RAILROADS. 


Stocks.—The stock market this week lapsed into intense dul- 
ness, and outside commission business was insignificant. This left 
the dealings almost wholly in control of the professional traders on 
the floor. At first they were disposed to buy the list on the theory 
that the alarming advices from China had been discounted of late. 
Failing to induee much new buying. they made an effort to put the 
market down, but then found too much support from important in- 
terests to warrant the material 
on the short side of the aecount. As a result the market 
staggered through the week without any _ startling move- 
ments, with the exception of the stiff advance in Union Pacifie, 
due to the belief that there will be an increase to a 4 per cent. basis 
in the dividend on the common stock. A bullish effect was also 
produced by the increase of the Illinois Central dividend from a 
) per cent. to a 6 per cent. basis, which was regarded as an ex- 
pression of the contidence of the Harriman interests in a continued 
condition of prosperity among the western roads. London was a 
seller of about 35,000 shares of stocks here on balance for the week. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 


increase of their commitments 
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shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 
Fri. 


1899, 
Atchison, pfd.. ‘ 60.00 
© B. O..cccco. 181.87 126.12 
St. aoa 117. 
Rock Island... 
North Pacific... 
Union Pacific.. 


Bklyn. Rap.... 
Manhattan .... 
Federal Steel. . 


Tues. Wed. Thurs. 
69.37 69.50 
125.50 
111.00 
106.25 
50.75 


Average _ oe 


Bonds.—A decided improvement has occured in the investment 
bond market, and there seems to be some demand for choice issues for 
reinvestment of July interest and dividend funds. The improvement 
as yet is more apparent, however, in increased activity than in an ad- 
vance in prices. For the first time in several weeks there was a good 
call for bonds among outside brokers, and but a small proportion of 
the business was done at the Stock Exchange. State and municipal 


issues were scarce and firm, and governments were in demand at un- 
changed prices. 

Railroad Earnings for July show signs of dwindling. 
Gross earnings of all roads in the United States reporting for the 
first and second weeks are $12,834,218, a gain of 5.7 per cent. over 
last year and 23.3 per cent. over 1898. On all classes of roads earn- 
ings are less, and on many there is a decrease compared with last 
year. Central Western and Southern roads, which have heretofore 
reported a considerable increase over both years, show only a small 
gain over last year, while on Granger roads there is a considerable 
loss. Southwestern roads report a smaller increase than in June, as 
does Northern Pacific. Earnings on all roads continue to be very 
much larger than in 1898. Below earnings of all United States 
roads reporting weekly for four weeks are compared with last year: 


1900. 1899. Per Cent. 
$5,709,619 $5,302,886 7.7 

6,674,599 6,414,757 4.1 
66 Roads, 4th week June 11,096,412 10,113,408 9:7 
66 Roads, 3rd week June 8,116,733 7,538,526 7.7 


Baltimore & Ohio has reported for June, the only important 
addition since last week, and the increase in earnings over last year 
is nearly as great as on other trunk lines reporting. Trunk line 
earnings exceed last year 8.5 per cent., and are nearly one-quarter 
larger than in 1898. The increase in earnings in June on Central 
Western, Southwestern and Pacific roads over last year was very 
marked, and on Trunk lines and Southern roads one-twelfth. Below 
earnings are given of roads classified by leading sections or classes 
of traffic and percentages showing comparison with 1898 : 


June. Per Cent. 

1900. 1899, 1900-99. 1900-98. 

$12,876,590 $11,868,385 Gain $1,008,205 of 24.5 

1,753,879 1,490,391 Gain 

Cent’] W’n.. 8,679,019 7,798,590 Gain 

Grangers.... 4,887,322 4,818,612 Gain 

Southern.... 10,055,259 9,326,427 Gain 
South W’n.. 7,059,351 6,310,309 Gain { 

Pacific ...... 5,495,651 4,754,483 Gain 741,168 


$46,367,197 Gain $4,439,874 
Canadian.... 2,552,000 2,382,000 Gain 170,000 
Mexican 3,254,449 2,660,487 Gain 593,962 


Total. .. .856,613,520 $51,409,684 Gain $5,203,836 -+-10.1 


Railroad Tonnage.—Loaded car movement on all roads 
centering at St. Louis and Indianapolis has gradually decreased, and 
for July to date is below last year. Only in eastbound freight is the 
movement larger than in June and that in grain, produce, live stock 
and dressed meats. Except in heavy groceries and iron and steel 

roducts westbound tonnage shows a considerable falling off. East- 

ound shipments from Chicago and loaded car movement at St. 
Louis and Indianapolis are compared thus: 

--Chicago Eastbound. ———St. Louis—— 
Tons. Tons. Tons. Cars. Cars. Cars. 

1900. 1899. 1898. 1909. 1899. 1898, 
June23 .... 85,822 55,541 46,721 45,307 42,921 
June 30 83.205 39,622 44,975 44,092 39.884 
July 7 80.034 44,764 47,822 43,528 41,285 19,223 21,163 
July 14 96,6281 40,110 48,215 46,292 42,938 18,239 21,398 

Railroad News.—lIllinois Central has increased its dividend 
to three per cent. for the half year just closed, making a six per cenit. 
rate per annum. The company has paid five per cent. regularly 
each year since 1890, prior to which time six per cent. was paid. 
Earnings this year have been heavy, and net earnings are estimated 
$9,570.936, an increase of $1,018,508 over the preceding year, and sur- 
plus after paying five and one-half per cent. on stock, $2,100,000 


49 Roads, 2nd week July 
61 Roads, Ist week July 
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Indianapolis, 
Cars. Cars. 
1900. 1899. 

20,053 21,784 
sece 19,964 22,097 





against $1,519,002 the preceding year, when five per cent. was paid 
on the stock. 


The Boston & Albany lease bill has been passed by the Massa- | M: 


chusetts Legislature and signed by the Governor, 


The Lackawanna has purchased the Bangor & Portland, a fiftg- 
mile road in the slate and cement regions of Northern Pennsylvanit. 
It is said that $4,010,000 was paid for the property. 

Missouri Pacific stockholders have voted to increase the capi 
stock $15,000,000, making $62,442,375 in all; also to issue $15,000,0 
debenture bonds, the latter to retire the five per cent. gold funding: 
notes, e uipment notes, loans outstanding, and for construction 
acquisitions. 

Stockholders of the Central Massachusetts have voted to sell the 
road to the Boston & Maine at a price to be adjudicated by the 
Railroad er on all property save thirty thousand shares 
of preferred stock. The vote was 38,956 for and 13,510 against. The 
common stockholders will protest claiming that a majority of both 
issues must favor the sale, and will make a contest for a better price. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 231 and in Canada 
27, total 258, against 222 last week, 176 the preceding week, and 168 
the corresponding week last year, of which 145 were in the United 
States and 23 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

July 19, 1900. July 12, 1900. June 5, 1900. July 20, 1899. 

ver ver Over ver 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total 
East ....20-. 44 21 37 84 27 62 10 59 
BOUER cccosce 1 14 41 10 35 38 
ices ‘ae 24 63 17 46 40 
Pacific ...... 4 3 8 3 10 8 
United States 86 78 «196 «8=657Ss«*B 145 
Canada 9 7 26 9 23 23 


The following shows by sections the liabilities thus far reported 
of firms failing during the first two weeks of July. Liabilities are 
separately given of failures in manufacturing, in trading, and in 
other failures, not including those of banks and railroads: 


Second Week of July. 
No. Total. Mnfg. 
East..cccccccee 91 $2,131,732 $1,720,532 
BOUtR .ccccccee 8S 266,942 33,43: 
Welbccscoccoee 715,221 386,469 
$2,140,434 


Total ........ 205 3,113,895 
Canada ..cce.- 139,099 67,549 


24 

First Week of July. 

Total. Mnfg. 
$1,686,111 $1,421,588 
98,081 033 
613,625 107,411 
$2,697,817 $1,540,532 
155,315 1,600 








2 


Other. 
$27,975 
65,000 
66,676 


$159,651 


Trading, 
$383,225 
168,509 
262,076 


$813,810 


71,55 


No. 
50 
33 

eeeeeeaeaerve 48 


_ rn 131 
Canada........ 12 


Other. 
$29,957 
254,681 
356,700 


$641,338 


Trading. 
$234,566 
131,867 
149,514 


$515,947 
153,715 
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GENERAL NEWS. 


Bank Exchanges, though still large for this season, are 
scarcely up to the volume of preceding weeks; all leading United 
States cities report exchanges this week $1,344,327,645, a decrease of 
14.3 per cent. compared with last year, but an increase of 26.7 per 
cent. over 1898. New York and Boston still report smaller exchanges 
than last year, which is expected, and at Philadelphia, Baltimore, 


St. Louis and Louisville there are small losses. At other cities bank 
settlements continue much larger in volume than last year, and at 
all cities there is a big gain over 1898. Figures for the week, month 
to date, and average daily for four months are compared below: 


Week, Week. Per Week. Per 
July 19, 1900. July 20,99. Cent. July 21, '98. 
$116,803,326 $153,205,666 — 23.8 $95,406,745 
Philadelphia. 86,424,668 88,443,174 — 2.3 68.805,734 
Baltimore ... 19,340,977 23,583,050 18.8 17,322,061 
Pittsburg .... 25,441,193 , 18,782,309 
Cincinnati ... 13,933.800 12,733,550 
Cleveland .... 10,922,917 7,840,055 
Chicago 115,361,835 95,563,655 
Minneapolis - 8,975,324 5.571,060 
it, Pe saws 37,210,751 26.622, 703 
Kansas City.. 10,879,651 9,499,872 
Louisville .... 8,027,403 6,865,578 
New Orleans. 


6,271,550 5,953,314 f 
San Francisco 21,005,677 13,351,766 
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$52,261,991 
New York ... 833,247,930 1,045,513,251 
Total all. ..41,344,327,645 $1,568, 775,242 
M’th to date 3,733,607,549 4,625,821,298 
Outside N.Y. 1,508,070,571  1,501,395,025 
Av'’ge daily: (15 davs.) (16 days.) 
July to date. $248,907,000 $289,114,000 
236,000,000 269,754,000 
260,052,000 301,341,000 
277,748,000 313,381,000 


$384,318,402 
676,858,124 ’ 


no 
39 $9 








hot 


3 $1,061,176,526 
3,307,394,005 
1,179 

(17 days.) 

— 13.9 $194,553,000 

— 12.3) 195,271,000 

— 13.7 196,071,000 

— 11.4 175,319,000 
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Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending July 17, and imports for the 
week ending July 13, with the totals for the last two weeks, corres- 
ponding movements a year ago, and also for the year thus far: 


Exports. Imports. 








1899, 7 
$10,018,882 


1399, 
$7,162,040 


1900. 
Week.....--.. $11,742,741 
Twoweeks.... 21.684,887 16,716,784 19,780,311 18,636,662 
Year ......... 324,966,594 252,601,818 302,990,759 284,680,058 


Merchandise exports from this port have resumed remarkable fig- 
ures again, exceeding every week during the past three months, and 
showing an increase over the corresponding week last year of $4,580,- 


701. There is still a free movement to China, $417,754 worth of goods 
going out this week, of which $286,880 was cotton goods and $68,950 
petroleum. Current shipments are probably on old contracts and to 
ports where hostilities have not begun. These weekly figures should 
prove of especial interest to the traders in cotton and cloths, for the 


1900. 
$11,284,004 





exports to China form an important factor in the consumption and 
indicate approximately the British shipments. 

Imports were heavy, largely exceeding those of the previous week, 
and also showing a good gain over the same week in 1899. Compared 
with last year the increase occurred mainly in sugar, hides and dry 
goods, while coffee, rubber and tin all lost heavily. It is rather in- 
teresting to notice that while there is much complaint in the sugar 
market of light arrivals and declining stocks in the hands of im- 
porters, during the last three weeks receipts at this city were valued 
at $5,498,289. 

Final official figures of exports in the fiscal year were $1,394,479,- 
214, and imports $849,714,329, a total foreign commerce of nearly two 


and a quarter billions, with net exports of $5,436,772 gold and 
$21,475,578 silver, making the trade balance in favor of the United 
States $571,677,235. Inthe preceding twelve months the credit on 
merchandise and silver was nearly as large, but foreigners liquidated 
$01,432,517 of their debt by shipments of gold to this country in ex- 
cess of receipts from here, so that the actual increase in our credits 
abroad was only $504,086,295. 











ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL, 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


©. 6. YOUNG, LEWIS 8. LEE, 
Cashier. Asse’t Cashier. 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 








SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short LineR.k. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 


‘WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 








SPECIAL NOTICES. 


TEP FT, WELLER & 0. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


826, 328, 380 Broadway, 





NEW YORK. 





FINANCIAL, 





UNION TRUST CO.,, 


DETROIT, MIOH. 
Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Seo’y. 





UARTERLY REPORT of the 


BANK OF AMERICA, 
at the close of business on the 3lst day 


of May, 1900: 


RESOURCER, 
Loans and discounts 
Overdrafts 
Due from trust companies, banks, 
bankers, and brokers 1,142,522.15 
Banking-house and lot 
Stocks and bonds . ,700.9 
Specie 5,047,219.43 
United States legal tenders and cir- 
culating notes of national banks. 1,625,051.00 
Cash items, viz. : 
Bills and checks 
for the next day's 
excha 
Other i 
as ca 


$22,294, 256.67 
1,815.90 





nges $6,675,775.98 
tems carried 
sh 130,860.11 





6,806,636.09 
$39,063,202.18 





LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
Undivided — less current ex- 
penses and taxes paid 
Due depositors 
Due trust companies, banks, bank- 
ers, brokers, and savings banks.. 
Unpaid dividends 


$1,500,000.00 
2,250,000.00 


761,117.57 
21,709,1938.38 


12,841,446.23 
1,440.00 





$39,063,202.18 
State of New York, County of New York, ss.: 


WILLIAM H. PERKINS, President, and 
WALTER M. BENNET, Cashier of the Bank of 
America, a bank located and doing business at 
Nos. 44 and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
himself, says that the foregoing report is true and 
correct in all respects, to the best of his knowledge 
and belief, and they further =" that the usual 
business of said bank has been transacted at the 
location required by the banking law a er 
689, Laws of 1892), and not elsewhere; and that 
the above report is made in compliance with an 
official notice received from the Superintendent 
of Banks, designating the $lst day of , 
a the day on which such report shall be 
made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both de- 
ponents, the 2d day of June, 1900, before me. 
CHAS. D. CHICHESTER 


(Seal of Notary.] Notary Public. 








SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK U.S.A. 


PRINTED DRESS GOTTONS 


Of Various Grades and Widths, 











OFFICE OF 


The American Cotton it (1, 


27 BEAVER STREET, 
NEW YORK, April 28th, 1900. 
To the HOLDERS OF DEBENTURE BONDS 
of THE AMERICAN COTTON OIL COMPANY: 


The original issue of $4,000,000 Debenture 
Bonds, made on the first day of November, 1890, 
out of an authorized issue of $5, ,000, has been 
reduced by the pampeny to $3,000,000, which 
mature on November Ist next. 

By authority of the Board of Directors, the 

ayment of these bonds will be extended for the 

irther period of fifteen years, with interest at the 
rate of 4% per centum per annu able 
quarterly; the extended bonds to retain all the 
advantages and conditions of the terms of th 
nal issue. 

e entire amount of these extended bonds has 
been underwritten, but the yy exacted 
and reserved to the present holders the privilege 
of extension on the above terms, conditional 
upon the deposit of their bonds on or before 
August ist, 1900, with Messrs. Winslow, Lanier 
& Company, agents of the Company, to be stam 
with the eement of Extension and have the 
new interest coupons attached. 

Bondholders availing of the privilege of such 
extension will be paid on August list, 1900, the 
interest coupon of November Ist, in addition to 
that of August Ist, 1900. 

Bondholders who do not avail of this privilege 
will receive the face-value of their bonds on 
delivering the same on November Ist, 1900, to 
Messrs. Winslow, Lanier & Company, who will 
yurchase and extend the same for account of the 

nderwriters. 


THE AMERICAN COTTON OIL CO., 
By GEORGE A. MORRISON, President. 


OFFICE OF 


Winslow, Lanier & Company, 


17 NASSAU STREET, 
NEW YORK, April 23, 1900. 
To the HOLDERS OF DEBENTURE BONDS 
of THE AMERICAN COTTON OIL COMPANY: 


Referring to the privilege of extension expressed 
in the circular of the American Cotton Oil Company 
of April 28, 1900, we hereby give notice of our 
readiness, on or before August 1, 1900, to 
receive for such extension the Debenture Bonds of 
that Company, for which temporary receipts will 
be given pending the attachment of the new 
coupons. 

On the first day of November, 1900, we will 
purchase at par all Debenture Bonds, the holders 
of which do not avail of the ae of extension 
as above indicated and accorded by the Company. 


WINSLOW, LANIER & COMPANY, 














SPECIAL NOTICES, 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK. 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- . 
aggre Securities - —— Investment 
Je receive accounts o sanks . s43 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. . 
tt We also buy and sell Bills of Exchange 
Le Crs on, and make cable transfers to all points; 
of aiso make collections and issue Commer- 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


Brown, Shipley & Co., London. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
46 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 


EMPIRE BUILDING, 
71 BROADWAY, NEw YORK. 


Thirty-three years membership in 
The New York Stock Exchange. 


KEAN, | VAN IN CORTLANDT & (0. 
BANKERS, 
26 NASSAU ST., 


INVESTMENT SECURITIES. 


NEW YORK. 


THE TRUSTCOMPANY OF NEWYORK 


60 WALL STREET, NEW YORK 


Capital and Surplus, $2,000,000. 


hee 8 PAINE, Pre; sider 
ARNER VAN NORDEN, Ist Vice Dre pent. 
OSCAR F. RICHARDSON, 2a Vix resident, 
LEVDMUND Cc. LOC KWOOD. Seetetary. 


JAMES P. GEDDES. 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


C. STUART SIMONS & Co.. 
INVESTMENT BROKERS. 
Unlisted Stocks and Bonds, 
66 BROADWAY, 


3488 Cort! andt. 


TELEPHONE, 
IS75 Cortlandt, 


NEW YORK.) 





FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 





Capital, - - 


Surplus, - - 


Foreign Exchange, Ponds, Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


apital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President. 
JOHN A. ae R, re. President. 
_JOB ‘'N I. COLE, Cashier. 


DIRECTORS. 

JOHN M. CRANE, President. 
THOMAS RUSSEL! . President Union Selling C 
jae yn EM. 1V I: S. Treasurer Ame i _ Thread Co. 
JOSEVH STOUT, Stout & Co., Ban 
JOIN R. HEGEMAN, Pres't Metropolitan Life Ins. Co. 
IN A. HILBTNER, Vice-Presider 

LEY Fi SKE, Vice-lres’t Me nace Life Insurance Co. 
LI HOR N. W. C. Horn, Brother & Co 
FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 

Grittin Manufacturing Co. 


JO! 
HA 








THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


' $6,700,000 


GEO. G. WILLIAMS, President. 
VM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


Capital and 
Surplus, 


DIRECTORS, 
GEO. G. WILLIAMS, AUGUSTUS ~ a SAGaaD. 
FREDERIC W. STEVENS. GeO. G. DE 
W. EMLEN ROOSEVELT. WM. H. alee ds 4 


CHARLES FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


WILLIAM F. FEARON. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


| 


Correspondents in all parts of the world. 








FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, - - $1,000,000 


Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. rir r. Cashier. 
WM. BIGELOW, Vice-Pres't. x. Asst-Cash. 
F. ERE EGE k, "1 Asst: Cash. 


pincorone. 

H C, PJ Ags. 

FRE D. T. GOLL, ¥ 
WM. BIGE L OW. E. 


F, PRISTER, 
"OGEL, Bis 
x ARINE R. 


H, H. CAMP, 
B. K. MILLER. 
F G. BIGELOW, 





Transact a general 
banking business. 
teceive deposits 
subject to draft. 
a nds and inte- 
est collected 
re mitted. Act 
Fiscal Agent 
and negotiate 
issue loans of rail- 
roads, street rail- 
ways, gas compa- 
nies, ate. Securities 
bought. and sold on 


¢ commission. 
MN. ¥- DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 


application. 


Redmond, 
Kerr & Co. ): 


BANKERS, 


41 WALL ST., N. Y. 


Members 
Steck Exchange. 


Lists of Current offerings sent on 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 








- FOREIGN BANKS. 


MARTIN’S BANK (Limtep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $1,860,000 


CAPITAL PAID UP, 2.430,000 


SURPLUS, - ° ° 439.373 


@ $4.86--£ 1, 


Foreign Exchange and General Banking Business.. 





INSURANCE. 
The 
Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 





PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ne future, 


ASSURANCE for the present 


It Issues the very best Forms of Tnvestment 
Assurance ever devised, 


EK. W. SCOTT, 
HOMF. OFFICE, 346 BROADWAY. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brekers, 
67 & 59 WILLIAM STREET, NEW YORK, 


l’resident. 





Correspondeuce Solicited, 








